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PASS AGRICULTURE FOR D. WILLIAMS 
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SUBJECT: REALLOCATIONS OF CCC REGISTRATIONS 
REF: A. FASTO 69 B. FASTO 80 

1. DBP SENT TELEX TO PHILEMBASSY WASHINGTON, NOVEMBER 14, FOR 
WORWARDING TO CCC, PROPOSING RF, ALLOCATION OF $20 MILLION 
CCC CREDIT LINE. 

2. PROPOSED ALLOCATION CANCELES OR REDUCES 24 CCC REGISTRA- 
TIONS AS REPORTED REF A. VALUE TOTALS $8,668,703. 

3. MILLERS WERE ADVISED OF 1 AND 2 ABOVE AND WERE REQUESTED 

TO ASK CCC THROUGH RESPECTIVE SUPPLIERS TO REQUEST ADJUSTMENT 
OF CCC REFIGTERED SALES. 

4. DBP SENT TELEGRAMS TO EACH MILL ADVISING THEM OF CHANGES. 
MILLS WITH CCC ALLOCATION WERE ADVISED THAT CONTRACTING PERIOD 
TERMINATES DECEMBER 31, 1974 AFTER WHICH DATE UNUSED ALLOCATION 
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OR WHOSE ALLOCATIONS WERE CANCELLED WERE ADVISED THAT SUCH CON- 
TRACTS OR PORTIONS THEREOF MAY BE PUSHED THROUGH IN JANUARY 1975 
UNDER FREE DOLLAR LINE GIVING PRIORITY TO ACSA'S LIST OF 
SEPTEMBER 30, AS AMENDED. 

5. COMPARING REVISED DBP ALLOCATIONS WITH ADSA'S LIST OF 
OVERDUE CONTRACTS AS OF SEPTEMBER 30, AN ESTIMATED $3.5 TO 
$4.7 MILLION WILL NOT BE COVERED BY CCC LINE. 

THREE MILLS WITH OVERDUE L/CS TURNED DOWND USE OF CCC CREDIT. 

6. IN THE CASE OF 3 OTHER MILLS, THE SHIPPERS THAT HAVE REG- 
ISTERED FOR CCC CREDIT DO NOT HAVE OVERDUE L/CS WITH THESE 
MILLS. HOWEVER, THESE MILLS DO HAVE OVERDUE L/CS WITH OTHER 
SHIPPERS. IN OTHER 

WORDS, THE SUPPLIERS TO THESE 3 MILLS ARE TYING UP CCC 
ALLOCATIONS WHILE AT THE SAME TIME THESE MILLS HAVE OVERDUE 
L/CS WITH OTHER SUPPLIERS. 

7. FROM THE DOCUMENT WE HAVE SEEN, IT APPEARS THAT DBP WILL 
ALLOW SOME MILLS TO USE CCC CREDIT WITHOUT FORCING THEM TO 
APPLY THIS CREDIT TO OVERDUE L/CS. GIVEN THE COMPLEXITY OF THE 
PROBLEM, THIS MAY BE AN ADMINISTRATIVE OVERSIGHT. THIS AND 
OTHER QUESTIONS REGARDING PROCEDURES WILL BE DISCUSSED WITH 
DBP OFFICIAL NOVEMBER 18. 

ARNOLD 
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